AVALON ADVANCED MATERIALS INC

Critical Minerals for a Sustainable Future

Investor Presentation AVALON

ApriI 2023 ADVANCED MATERIALS INC.




Forward -Looking Information

@ AVALON

ADVANCED MATERIALS INC.

This corporate presentation contains or incorporates by reference { s&eC E IbékiBgOE g A § Uy U A g iiding industry, as well as those risk factors discussed or referred to in the - Cy & A AnhuaE

within the meaning of the United States Private Securities Litigation Reform Act of 1995 and
applicable Canadiansecurities legislation, which may not be basedon historical fact. Readerscan

_AAAc¢ Uy Diskgpsiofi and Analysis and Annual Report filed with the securities regulatory
authorities in all provinces and territories of Canada, other than Québec, and available at

identify many of these statements by looking for words such as 4 1 UG i4WijleIUf IGIEA G 1 www.sedar.com. Most of the foregoing factors are beyond 1 A G @bllity o control or predict.

171 AgUAOEAs UAAED T il &K gD iATgEA oA Sitllar Iwords or the negative
thereof. Statements that are not based on historical fact contained in this presentation, including
through documents incorporated by reference herein, are forward-looking statements that
involve risks and uncertainties that could cause actual events or results to differ materially from
estimated or anticipated events or results reflected in the forward-looking statements . Such
forward looking statements reflect the - Cy & A AufrenEviews with respect to future events
and include, among other things, statements regarding targets, estimates and/or assumptions in
respect of reserves and/or resources , and are based on estimates and/or assumptions related
to future economic, market and other conditions that, while considered reasonable by the
Corporation, are inherently subject to risks and uncertainties, including significant business,
economic, competitive, political and social uncertainties and contingencies. These estimates
and/or assumptions include, but are not limited to: grade of ore; rare metal and by-product
commodity prices; metallurgical recoveries; operating costs; achievement of current timetables
for development strength of the global economy; availability of additional capital; and availability
of supplies, equipment and labour. Factors that could cause the - Cy & A AdtualBesults,
performance, achievements,developmentsor events to differ materially from those expressed or
implied by forward-looking statements include, among others, but are not limited to, market
conditions, the possibility of cost overruns or unanticipated costs and expenses, the impact of
proposed optimizations atthe - Cy & A prdjactk, actual results of exploration activities, mineral
reserves and mineral resources and metallurgical recoveries, discrepancies between actual and
estimated production rate, mining operational and development risks and delays, regulatory
restrictions (including environmental), activities by governmental authorities, financing delays,
joint venture or strategic alliances risks, or other risks in the

@ CORPORATEPRESENTATION TSX:AVL | OTCQBAVLNF

Although the Company has attempted to identify important factors that could cause actual actions,
events or results to differ materially from those described in forward- looking statements, there may
be other factors that cause actions, events or results not to be as anticipated, estimated or intended.
There can be no assurance that the plans, intentions or expectations upon which these forward-

looking statements are based will occur. The forward-looking statements contained herein are
qualified in their entirety by this cautionary statement. Readers should not place undue reliance on
the forward- looking statements, which reflect y A A A ¢ U yplaAsgestifates, projections and views
only as of the date hereof. The forward-looking statements contained herein is presented for the
purpose of assisting readers in understanding the - C E & C E AxXpéc@difindacial and operating
performance, and the - Cy & A Alans Bnd objectives, and may not be appropriate for other
purposes. Avalon does not undertake to update any forward- looking statements that are contained
herein, except in accordance with applicable securities law. The geological information contained in

this presentation has beenreviewed and approved by Don Bubar P. Gea (ONT)and President & CEO,
Avalon AdvancedMaterials, qualified person for the purposes of National Instrument 43- 101.

Mineral Resource Estimate Disclosure Notes

ClIMdefinitions were followed for Mineral Resources Mineral Resource Estimate at 0.6%Li20 Cut- off
Grade The Qualified Person for this Mineral Resource estimate is William Mercer, PhD, P.Gea (ON).
The resource estimate is basedon 1 A G @riflingEof 74 previous holes totaling 11,644 m drilled
between 1997 and 2017 and a further four holes totaling 1,282 m in 2018. The geological units were
modeled as outlined by drill core logs. Resources were estimated by interpolating composites within
a block model of 10 x 10 x 3 m blocks oriented along the deposit strike. Two- meter composites were
used, and no cappingwas necessary. Themean density of 2.65 t/m 3 was used for unit 6a,b,cand 2.62
t/m 3 for unit 6d.
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About Avalon

Nechalachg
Rare Earth

Partnering wit
on near- surfac
Stage: Feasibi

Well- Diversified
Portfolio

f Tier one jurisdiction

f Lithium focus

f Poised for growth

f Experienced team of
resource professionals
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